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Revenue Record 
Reached R$ 1.5 billion in Net Revenue in 2024, 8% higher than 2023; 

 

 

 

Achieved R$ 298 million in Gross Profit in 2024, 2% higher than 2023, with an 

Adjusted Gross Margin of 23.0% and Gross Margin Backlog of 31.1%; 

 

 

Net Corporate Debt of R$ 160 million, representing 28% of equity. 

 

Belo Horizonte, March 13, 2025 - Patrimar S.A. ("Patrimar Group" or "Company"), one of the largest developers and construction companies in 

Brazil, operating in the three income brackets - economic, middle-income and high-income (luxury and high luxury products), announces its 

operating and financial results for the 4th quarter of 2024 ("4Q24") and the 12th months of 2024 ("2024"). The information in this document is 

expressed in national currency (in Reais) and the General Sales Value ("PSV") shows the consolidated value (100%) and the values of the 

percentage of participation of the Patrimar Group when the values of "Non-Controlled" projects are presented. 

 

Highlights 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Patrimar|Grand Quartier – Barra da Tijuca, RJ 

Cover and back cover – 4Q24 Launch 

 

 



Grupo Patrimar |Earnings Release 4Q24 and 2024 
 

 

PAGE 3 - TOTAL 33 OF PAGES 

 

Message of Management 

 
We ended 2024 with good results, both on the operational and financial fronts. Despite the challenges presented by 

the brazilian macroeconomic scenario, with high interest rates, unanchored inflation and a more challenging funding 

scenario, the Patrimar Group has been taking advantage of the still strong demand in the high-luxury segment, as well 

as the strength of the pent-up demand in the economic segment. However, we have been more cautious in new offers, 

keeping pace with new market launches within what is absorbable by each market in which the Group operates. 

 

We expect the year 2025 to be even more challenging than 2024, given that we are entering this year with a very 

significant volatility and unanchored expectations. We are excited about business, but cautious and measured in the 

risk-return ratios. We will focus on cash generation, improving our financial cycle and increasing our return to 

shareholders. 

 

Business Growth 
 
With a more cautious 4Q24 regarding market dynamics for the year 2025, resulting in lower launches and sales 

compared to previous quarters, net revenue was impacted by this lower volume, despite showing growth in 2024 

compared to 2023. 

 

 

The net revenue of 4Q24 and 2024 stems primarily from projects launched in previous years, whose revenue impact 

from the progress of construction (PoC) will be seen in the coming years, unlike the sales volume, which was mainly 

driven by the volume of launches in 2024 as opposed to the inventory of launches from previous years. With the 

Company maintaining its growth level for the coming years, the trend is for growth in net revenue driven by the 

progress of construction. 

NET REVENUE 

(R$ MM) 

1,355
1,465

2023 2024

 -3% 

 +8% 

357 346

4Q23 4Q24
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The net revenue of the brands remained stable compared to 2023, with the Novolar brand being heavily impacted by 

the extended approval process for economic segment projects in Rio de Janeiro due to restrictions imposed by the 

city's municipality. 

 

 

Considering the approval cycle of investments made by the Group in the state of São Paulo in recent years, an increase 

in Novolar's net revenue in the consolidated mix is expected for the coming years. This growth, however, may be 

limited depending on the macroeconomic scenario, interest rates, employment, income, and funding, especially for 

the mid-range segment. 

 

The Company is focused on improving business profitability, something that has always been a pillar of its operations. 

These actions involve consolidating a level of launches, reviewing its project portfolio, and improving internal product 

management and engineering processes. This work has already begun in 2024 and seeks to focus on gross margin and 

ROE gains. This resumption will begin in 2025, but its effects will be seen gradually over the coming years. The 

investments made in previous years have changed the Group's level. Since 2021, we have significantly increased our 

volume of launches and net sales, growing at a CAGR of 16% per year for Launches and 14% for Sales. Our landbank 

has increased from R$ 9.1 billion to R$ 15.7 billion. We are now prepared to deliver increasing results at this new level, 

which generates a great return to shareholders, employees, and society. 

SOURCE OF REVENUE 

(%) 

96%

4%

4Q24

75%

25%

2024

REVENUE BY COMPANY 

(R$ MM) 

76% 76% 

24% 24% 

2023 2024 

Patrimar Novolar 
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Profitability 
 
The gross margins of our projects, excluding financial charges allocated to costs related to construction financing, have 

been showing consistent improvements in recent quarters, both in the verification of sales gross margins and in the 

backlog margin (results to be appropriated). 

 

 

 
In 4Q24, we revised our construction costs against the backdrop of higher inflation and a labor cost that is more 

detached from our original forecasts. As a result, we made some adjustments to the cost forecasts to complete certain 

projects in advanced stages of construction, where finishing stages are more labor-intensive. This effect is not material 

to the overall project result; however, due to the dynamics of accounting records, it impacted the 4Q24 result and, 

988

730

1,509 1,460

295 202 226 212

21
22

444 376

673

505

839
872

2021 2022 2023 2024

1,546 1,343

2,781

1,819

292 298

21.6% 20.3%

23.5% 23.0%

2023 2024

GROSS PROFIT AND GROSS MARGIN 

(R$ MM and %) 

79 75

22.1% 21.6%

24.3%

27.3%

4Q23 4Q24

1,264
1,363

1,905 1,974

304 174 295 232
74

887

519

960 1,115

723
1,222

2021 2022 2023 2024

Low-Income Middle-Income High-Income

1,609
1,125

1,892
2,265

Units

LAUNCHES 

(R$ MM) 

SALES 

(R$ MM) 
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consequently, the 2024 year-end result. Additionally, we increased our inflation expectations embedded in our 

economic segment projects. 
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__________________ 

¹ The Margin to be Appropriated considers only the revenue and cost to be incurred, without taxes, SAT, and other accounting effects. 

ROE 

(%) 

 

30.2% 30.7% 31.4% 30.8% 31.1%

4Q23 1Q24 2Q24 3Q24 4Q24
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Our construction financings have a cost of approximately 83% of the CDI (average CDI base of 2024), and with the 

completion of the cycle of some major projects and, consequently, the liquidation of these financings throughout this 

year and in the coming years, added to a current funding cost at a higher level, indicate that we will have a higher 

construction financing cost in the coming years, negatively impacting our results. 

 

The result of 4Q24 was also negatively impacted by extraordinary events: i) financial operations carried out to ensure 

liquidity and extend the debt profile. The costs of raising funds and prepayment of these financial operations had an 

impact of approximately R$ 10 million, of which R$ 7 million were cash disbursements and the remainder was just an 

accounting effect from the amortization of expenses, and ii) impairment of investments in the sales center, as its 

performance exceeded expectations, and there was no longer a need to maintain it, generating an effect of R$ 2.7 

million. These effects, in addition to some budget revisions for certain projects due to expectations of rising costs, 

particularly labor, impacted the quarterly result. 

 

The Company continues to be very lean and efficient in the management of operating expenses. With the recovery of 

the gross margin to expected levels, we expect a recovery of ROE to the Company's historical levels. 

 

Leverage, Liquidity and Financial Discipline 

 
The Company has a fairly balanced corporate debt schedule, with no short-term pressures. Our liabilities are linked to 

the CDI, with 73% of the total covered by cash, protecting a significant portion of these obligations from large interest 

rate fluctuations. 

 

As already mentioned, we are focusing on cash generation. 2025 is the year that the conclusions of the works launched 

in this growth cycle that began in 2021.  

 

65 65

261

196

1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26 4Q26 2027 2028 2029

DEBT AMORTIZATION SCHEDULE
(R$ MM)
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Additionally, with a receivables portfolio of approximately R$2.6 billion, the Company constantly monitors options in 

the market for portfolio assignment operations, or similar off-balance operations, which result in liquidity gains and 

deleveraging, always with an opportunistic bias, but which may impact the results due to the cost of these operations. 

We do not rule out carrying out new operations of this nature in 2025. 

 

We continue to present a healthy construction liability coverage indicator, which indicates that with the stabilization 

of growth at the current level, as previously mentioned, cash generation and deleveraging in the coming years are 

expected. 

 

 

Additionally, the Company continues to be always attentive to market opportunities and operations aimed at raising 

new capital for its operations. 

  

2,533 2,394
2,890 3,000 3,027

1,573 1,500
1,580 1,728 1,978

1.6x 1.6x 1.8x 1.7x 1.5x

dec/23 mar/24 jun/24 sep/24 dec/24

LIABILITY COVERAGE
(R$ MM | X)

Accounts Receivable + Cash and Securities (R$ MM) Cost to be incurred on units (R$ MM) Covarege Index (x)

LEVERAGE 

(R$ MM and %) 

 

CASH BURN 

(R$ MM) 

 

206

431
555

684
790

36%
76% 96%

117%
140%

-21%
10% 27% 36% 28%

dec/23 mar/24 jun/24 sep/24 dec/24

Net (Cash) Debt Net Debt / Equity

Corporate Debt/ Equity
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ESG 

We continue to advance consistently in our ESG agenda, reaffirming our commitment to sustainability, positive social 

impact, and excellence in corporate governance. 

In the context of sustainable projects, 66% of the PSV of the construction site obtained certifications recognized in 

the market, advancing towards the goal of 70%.  In addition, we continue to ensure that all our works maintain 

internal sustainability ratings, reaffirming our commitment to responsible construction 

practices. We made significant progress in the certification of our projects, with the 

achievement of the first Casa Azul Seal in a project in the economic segment, reaffirming 

our purpose of bringing sustainable practices to different housing profiles. In the high-

income segment, we expanded our portfolio of EDGE-certified projects, consolidating 

our position in the construction of more efficient and responsible properties. 

Among the main achievements of the year, we also highlight the issuance of our 

Greenhouse Gas Inventory (GHG) for 2023, reinforcing transparency in the measurement of our emissions. 

Furthermore, we neutralized 100% of the events promoted by the company, anticipating by two years the 

commitment initially projected for 2026. 

We published our second Sustainability Report, reinforcing our commitment to transparency and ESG governance. We 

expanded the scope of the information disclosed, 

providing a more detailed view of our environmental, 

social, and governance performance. Additionally, we 

improved our adherence to market best practices by 

incorporating the guidelines of the Sustainability 

Accounting Standards Board (SASB) and the Global 

Reporting Initiative (GRI). 

For 2025, we will continue our commitment to 

sustainability, further expanding our efforts. We will 

continue with the detailed measurement of greenhouse gas emissions, in accordance with the GHG Protocol, and seek 

to offset not only corporate events but also scope 1 and 2 emissions. 

Additionally, we will implement the Double Materiality analysis, 

strengthening the connection between our sustainability practices and the 

real impact on our stakeholders. 

 

  

Pessoas na frente de um prédio

O conteúdo gerado por IA pode estar incorreto.

To access the report, click here. 

https://ri.patrimar.com.br/Download.aspx?Arquivo=hE4HlEefBHZNQY88h08XcQ==&linguagem=pt
https://ri.patrimar.com.br/Download.aspx?Arquivo=hE4HlEefBHZNQY88h08XcQ==&linguagem=pt
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Operational Performance 

Launches 

 

We closed 2024 with a record PSV of launches, 4% higher than in 2023. We maintained a balanced and diversified 

portfolio throughout the year, with launches in all segments and in the three regions where we operate. In 4Q24, we 

reduced the volume of inventory offered and focused on specific launches for medium income and economic markets, 

due to the dynamics of the markets in which we operate and a more uncertain macroeconomic scenario. This balanced 

strategy for the last quarter of the year resulted in a 27% reduction in launches compared to the same period of the 

previous year. 

 

 

The %Patrimar in total launches in 4Q24 was 100% and 80% in the year to date. The Group has increased its 

participation in launches in recent periods, involving more and more projects with a smaller number of partners.   

190 155 295 232
222 273

887

519171 -

723
1,222

582
428

1,905 1,974

4Q23 4Q24 2023 2024

Low-Income Midle-Income High-Income

582
428

1,905 1,974

282 155

773
478

300
273

1,132

1,234

261

4Q23 4Q24 2023 2024

Novolar Patrimar Not Controlled

-27% 

+4% 

-27% 

PARTICIPATION OF PATRIMAR IN LAUNCHES OF THE PERIOD 

(%) 

LAUNCHES 

(R$ MM | %) 

+4% 

70%
80% 76% 73%

99% 100%

2022 2023 1Q24 2Q24 3Q24 4Q24
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LAUNCHES, BY REGION 

 

 

Within our strategy of diversifying our business into markets and segments, the evolution of the São Paulo market, 

especially focused on the economic segment, in the mix of our businesses stands out. This is a trend for the year 2025. 

 

Sales 

 

We recorded a lower level when comparing 4Q24 with 4Q23, due to inventory management and strong sales volume 

in the first half of 2024. Year-to-date, our sales remained at a high level, despite presenting a volume 3% lower than 

2023. 

 

 

   

 

%Patrimar in sales was 94% in 4Q24 and 92% in 2024. In line with the strategy described above regarding the 

increase in the Group's participation in launches, our percentage of sales has also shown evolution. 

56 30
226 212

141 120

444 376
171

82

839
872

368
232

1,509
1,460

4Q23 4Q24 2023 2024

Low-Income Midle-Income High-Income

368 232

1,509 1,460

104 55

469 400263
165

1,040
945

12

116

4Q23 4Q24 2023 2024

Novolar Patrimar Not Controlled

NET SALES 

(R$ MM) 

-37% 

-3% 

-37% 

42%

50%

8%

2024

55%38%

7%

2023

81%

19%

4Q24

63%

37%

4Q23
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NET SALES, BY REGION 

 

PARTICIPATION OF PATRIMAR IN SALES 

(%) 

56%

44%

0%
4Q23

37%

61%

3%

4Q24

49%

46%

5%

2023

43%

53%

3%

2024

89% 85%
91% 90%

96% 94%

2022 2023 1Q24 2Q24 3Q24 4Q24

SOURCE OF SALES 

(%) 

43%
57%

4Q24

42%
58%

2024
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Sales over Supply – SOS (Sales Speed) 

 

The SOS in 4Q24 was mainly impacted by the concentration of launches in the last month of the year. Novolar had 

100% of its launches in the quarter in December, all in the economic segment. Patrimar maintained the same VSO as 

in the previous quarter, due to the company's strategy of launching most of its projects in the second quarter of 2024. 

In 2024, our SOS was 43%. 

 

 

 

  

 

 

 

 

 

 

20%

13%

34%

17% 12%

22%

10%

36%

14%

14%

16%

18%

26%

23%

9%

4Q23 1Q24 2Q24 3Q24 4Q24

NET SOS 
(%)

Group Patrimar Novolar
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Transfers 

 

Due to Novolar's launches in the last month of the year alone, the amount of on-lending in 4Q24 was lower 

compared to previous quarters in 2024. The transfers of the projects launched in December should be reflected 

throughout the first quarter of 2025. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Novolar |Alamedas do Brito – Rio de Janeiro, RJ  
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224

308

265 275

446

284

154
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Inventory 
 

With a good absorption of our products by the market and our sales force, our inventories continue to be at lean 

levels, with emphasis on the volume of completed inventory of 2% in relation to total inventory.  

 

More than 77% of inventory aging is concentrated in projects launched in the last 18 months, reflecting the efficiency 

in sales management and portfolio renewal, although there is a volume of inventory aging for more than 18 months 

with the capacity to become cash in the short term. 

  
BY PHASE BY REGION 

INVENTORY AGING 

77,6% 22,4% 

41.3%

16.0%
20.4%

15.1%
7.2%
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Landbank 
 
We continue to increase our landbank, reflecting a planned expansion strategy to ensure the sustainability and growth 

of our operations in the long term. The participation of Grupo Patrimar in the landbank is 78%. 
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In line with our strategy for the growth and development of our business, the participation of the state of São Paulo 

in the landbank has grown consistently, enabling an increase in this market in our mix of launches and sales in the 

coming years. 

 

 

 

 

In addition to balancing our operation in the markets in which we operate, we also have strategy of increasing 

exposure to MCMV. This segment has grown its share in relation to the others in our Landbank, indicating a greater 

balance of launches and sales in the coming years between the Patrimar and Novolar brands. 

 

 

 

 

SÃO PAULO’S PARTICIPATION IN LANDBANK 100% 

‘MINHA CASA MINHA VIDA’ PARTICIPATION IN LANDBANK 100% 

96%

4%

Dec/22

91%

9%

Dec/23

83%

17%

Dec/24

77%

23%

Dec/24

81%

19%
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90%
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Financial Performance 

Net Revenue 
 

 

The decrease in revenue in the 4th quarter of 2024, compared to the same period in 2023, is due to the Company's 

strategic decision to balance the pace of launches, considering the current market conditions. This measure aims to 

boost sales of the developments in inventory. However, in the accumulated total for the year 2024, the Company 

achieved the highest revenue in its history. 

 

Of the cancellations carried out in 2024, approximately 26% of the canceled sales value (VGV) relates to 

upgrades/downgrades of properties within the Group. The increase in the value of cancellations is due to the stage of 

some developments, and we do not consider this a performance risk, given the resale performance at price levels 

above the original sales.  

 

 

 

 

 

 
______________________ 

³ Considers: 'canceled sales (cancellations)' plus 'reversal of the (provision) of cancellations' over 'gross revenue'. 

15
31

4.2% 8.2%

4Q23 4Q24
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4.0% 6.8%

2023 2024

CANCELLATION OF REVENUE³ 
(R$ MM and %) 

CANCELLATION OF REVENUE LTM 

(%)  
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 +98% 
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Gross Profit and Gross Margin Operating Expenses 
  

 
In 2024, the Company reported a 2% increase in gross profit compared to the previous year, demonstrating the 

resilience of its operations even in the face of challenges in the macroeconomic environment. However, in the fourth 

quarter, the gross result declined by 5% compared to the same period last year, for the reasons outlined in the 

Management Message above.  

 

  

 

 

GROSS PROFIT 
(R$ MM) 

 

GROSS MARGIN BY BRAND 

(2024) 
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Operating Revenues (Expenses) 
 

 

 

 
General and Administrative Expenses 
 

 

The increase in general and administrative expenses reflects the ongoing investments made to enhance business 

management and strengthen our operational structure. 

  

 

 

 

GENERAL AND ADMINISTRATIVE EXPENSES (G&A) 

(R$ MM and %) 

  +33% 

  +30% 
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4.9% 5.9%
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Commercial Expenses 

  

The increase in commercial expenses in the quarter was due to the write-off of some sales stands of well-sold 

enterprises whose need to maintain activity was seen as unnecessary by management, impacting approximately R$ 3 

million on the 4Q24 result. In the annual comparison, in addition to the aforementioned effect, we had the increase 

in expenses with advertising advertising, as well as commissions and brokerage as part of the growth in activities. 

 

 

 

 

Other Operational Expenses/ Revenue 

 
The main effects in the comparison of other operating expenses and revenues refer to the lower provision for 

contingencies in 2024 and a greater gain with retention of cancellation amounts, reflecting the higher volume of 

cancellations and the volume of payment already made by customers for the progress of the works.                                           

SEELING EXPENSES 

(R$ MM and %) 

  +17% 

  +12% 
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Financial Income  

 

The financial result continues to be impacted by the increase in the corporate debt balance, which translates into 

higher interest payments, despite the reduction in spreads and interest rates on new borrowings. As mentioned in the 

Management Message, we had an effect of approximately R$10 million in 4Q24, reflecting the early payment of the 

3rd issue of debentures and the assignment of part of the portfolio of a project in our portfolio. 

 

Equity Result 

 

In 4Q24, we had an adjustment in one of our investments with works already completed, which impacted the quarter's 

result by approximately R$ 3 million, of which R$ 6 million in 2024. The result remains positive year-to-date, driven by 

sales of Aura, a venture not controlled by Patrimar that has shown significant sales volume since its launch in the 2nd 

quarter of 2024. 

 

Net Profit and Net Margin 
 

In 2024, the Company's net income decreased by 55%, with the net margin rising from 5.9% to 2.4%, as previously 

explained. 

 

 

  

  
-156% 

NET INCOME AND NET MARGIN 

(R$ MM and %) 

  -55% 

80
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5.9% 2.4%

2023 2024
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Balance Sheet Highlights 

 
Cash, Cash Equivalents and Market Securities 

 
The reduction in Cash, Cash Equivalents and Market Securities at the end of 2024, compared to the end of 2023, is due 

to the cash burn recorded due to investments in the operation.. 

 

 

Accounts Receivable 
 

 
The growth in the balance of Accounts Receivable is mainly a result of the sales from developments launched during 

the year and the progress of  works for the delivery of these projects. 

 

The value of Accounts Receivable of units sold and not yet completed is not fully reflected in the balance sheet, since 

its registration is limited to the portion of revenue recognized accounting-wise based on the progress of the works, 

net of amounts already received. 

_________________ 

4 Cash, cash equivalents and securities do not consider the balance of restricted financial investments. 

   

   

                    

CASH, CASH EQUIVALENTS AND MARKET SECURITIES4 

(R$ MM) 

  - 27% 
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Below are the Accounts Receivable from the Group's financial clients, which do not reflect the accounting balance of 

the developments. 

 

 

Properties for Sale 
 

 

The increase in the balance of properties to be sold is the result of the increase in the stock of properties under 

construction due to launches made and progress of the works. 

 

Advances for Costumers 
 

 
Even with a significant increase in Land Swaps, justified by the rise in swaps in land acquisition contracts, the total 

value of Customer Advances showed a decrease compared to 2023. The reduction in the customer advance balance is 

directly related to the progression of the POC (Percentage of Completion). As the developments with larger swaps 

progress, there is a proportional recognition of revenue, which results in the decrease of the advance balance. 
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Trade Playables 
 

 

The decrease in the suppliers balance is due to the completion of certain projects in the first half of the year and the 

still early stage of the projects launched in the first half of 2024. 

 

Real Estate Purchase Obligations 
 

 

The increase in obligations for land acquisitions was due to a land purchase through a financial swap in 2Q24, with the 

project launch occurring in 4Q24. 

 

Net Debt/ Equity 

 

The increase in debt is a result of the investment cycle undertaken by the Group in recent years, with a greater 

emphasis on construction financing rather than corporate debt. Specifically, the variation in net debt for the year is 

related to the increase in construction financing, driven by investments in two large-scale developments in Rio de 

Janeiro, which are being built simultaneously and are expected to be completed in 2025.  
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Considering that a large portion of our liabilities is fixed-rate and was contracted during better market conditions, our 

debt cost in 2024 was 83% of the CDI for the year, with the final rate being below the CDI. 

 

  
AVERAGE COST OF DEBT 

(% CDI) 

 

DEBT BREAKDOWN BY TYPE 

(%) 

 

CONSTRUCTION FINANCE DEBT INDEX 

(%)  

 

60%40%

09/30/2024

49%51%

12/31/2024

56%44%

06/30/2024

7%

93%

09/30/2024

5%

95%

12/31/2024

8%

92%

06/30/2024

106.3% 106.4% 108.6% 106.3%

99.5%

dez-23 mar-24 jun-24 set-24 dez-24
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About Patrimar Group  

 
The Company is a developer and homebuilder based in Belo Horizonte, focusing its activities on the southeastern 

region of Brazil, with over 60 years of experience in the construction industry, and is positioned among the largest in 

the country. Its business model is vertically integrated, acting in the development and construction of real estate 

projects, as well as the commercialization and sale of independent real estate units.  

 

The Company operates diversely in the residential (main activity) and commercial segments, with a presence in high-

income operations (luxury and ultra-luxury products) through the Patrimar brand, as well as in the economic and 

middle-income operations through the Novolar brand. 

 

 
 

 

   

 

 

 

 

 

 

  

 

 

 

 

  

 

  

 

Investor Relations 

 

Felipe Enck Gonçalves 

Chief Financial Officer and Relations Officer 

with Relations 

 

Caíque Assed Braga 

Financial Planning, Partnerships and Investor  

Relations Manager 
 

Gabrielle Cirino Barrozo 

Investor Relations Specialist 

 

Daniela Guerra Mattos 

Investor Relations Analist 
 

Phone: +55 (31) 3254-0311 

www.patrimar.com.br/ri 

E-mail: ri@patrimar.com.br 
 Novolar |Alamedas do Brito, Rio de Janeiro - RJ 
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Glossary 
 

Patrimar Group, Patrimar e Novolar: Division of the 

values of the indicators by brand, with Patrimar grouping the 

projects that have estimated sales prices, as a rule, above R$ 

10,000/m² and Novolar below, with exceptions. The Patrimar 

Group encompasses both brands, including investments in 

new businesses. 

Landbank 100%: Total value of the potential PSV of all land 

owned by the Company or in which the Company has an 

interest. 

Landbank % Patrimar Group: Total value of the potential 

PSV of the land held by the Company or in which the 

Company has an interest, excluding the exchanged units and 

partners' interest, i.e., the net value belonging to the 

Company of the potential PSV of the land. 

Launches 100%: Total value of the PSV of the projects 

launched, by launch list prices, considering any units 

exchanged and participation of partners in the projects. 

Launches % Patrimar Group: Refers to the total value of 

the PSV of the projects launched, by launch list prices, 

disregarding exchanged units and participation of partners, 

that is, only the percentage of the net PSV belonging to the 

Company. 

Gross Sales: Value of contracts signed with customers, 

referring to the sale of Units ready or for future delivery. The 

value of contracted sales is disregarded for the units 

exchanged. Contracted sales 100% refer to all units sold in 

the period (except exchanged units) and contracted sales 

%Patrimar refers to the percentage of the Company's 

participation in these sales, disregarding the participation of 

partners. 

Net Sales: Contracted sales minus the value of the contracts 

contracted in the period. 

Months of Inventory: Contracted Sales minus the value of 

the contracts contracted in the period. 

VSO: Sales over supply. 

Gross VSO: Gross Sales / (Beginning Inventory for the 

period + Postings for the period). 

Net VSO: Net Sales / (Beginning Inventory for the period + 

Period Releases); 

PSV: Overall Sales Value. 

Percentage of Completion ("PoC"): According to IFRS, 

revenues, costs and expenses related to real estate projects are 

appropriated based on the cost incurred ("PoC") accounting 

method, measuring the progress of the work by the actual costs 

incurred versus the total budgeted expenses for each phase of 

the project. 

ROE: Return On Equity (in Portuguese: Return on Equity). ROE 

is defined by the ratio of consolidated net income to average 

consolidated shareholders' equity for annualized periods  

Cash Burn: Consumption or (generation) of cash measured by 

the change in net debt, excluding capital increases, repurchase 

of shares held in treasury and dividends paid, if any. 

Portfolio: represented by receivables from sales of residential 

real estate units completed or to be completed and receivables 

for services rendered. 

Construction Liabilities: Cost of construction to be incurred. 

Gross Sales Margin: Contract value minus taxes, deducted 

from the cost of the fraction sold. 

Non-Controlled: Value of the %Patrimar Group in projects 

resulting from partnerships that are not controlled by the 

company, and therefore, not consolidated in our financial 

statements, remaining as equity. 

 

 

 

  



 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

This presentation contains statements related to prospects and statements about future events that are subject to risks and uncertainties. Such information is based on 

the beliefs and assumptions of the management of Patrimar Engenharia S.A. ("Company") and information that the Company has access to at the moment. Forward-

looking statements include information about our current intentions, beliefs or expectations, as well as those of members of the Company's management. Forward-

looking statements and information are not guarantees of performance. They involve risks, uncertainties, and assumptions because they refer to future events, and 

therefore depend on circumstances that may or may not occur. Future results and shareholder value creation may differ materially from those expressed or suggested 

by forward-looking statements. Many of the factors that will determine these results and values are beyond our ability to control or predict. 

 


